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| \WESTERN BANKS PLAN |
BerdelBrothers | CRUCIBLE STEEL'S | TO AID LIVE STOCK MEN | |
Fabls Witity Becurittes NET $20 A SHARE Meet i Chicago o Form Executor Trustee
‘11 Browduway, N. ¥. | $30,000,000 Pool. Chartered 1822 ' YO Gif_t . Ch .t
'. We specialize in Report for Last Fiseal Year Is agr.u‘:.l:;:l:,: a:u:..”_“ ‘;“: i'l:"f" The Parmem’ Loaln and Tmst Oompanv f ur - O arl y 3
811,780,021 Profits After 5o Soranio0s ke f - Al i >
" Brooksyo City Relload Co. T s we g R Nos: 16, 18, 20 & 22 William Street or Education
Union Gas Co. it Hosion and St. Louls Branch Office, 475 Fifth Avenue

15t 577, due 1945
ngsl Co;mty hglltmg Co.
ot 5%,
T ex. Av. & Pamma Fury Co.
r Ist 5', dus 1993
. Nassau Light & Power Ceo.
. Ist 59, due 1927
» New

Amsterdam C:z> Co.

i 1st 5, due 1753

t Y. & East River Gas Cp.
o 1st 59, due 1944

il

5 ‘one Heclor 9080-3, 0723-7, Bode-a

ate Phooes to Philadelphia & Hostoun

{ 8% for 11 years

New issue of 31,400,000
First and Refunding Mort-
gage 755, Sinking Fund
Gold Bonds of the

Arkansas Valley
Ry., Lt., & Po.
Company

(Pueblo, Colorado)
Offered at 96

Company does & Iarge electric power

snd MHeht Lusiness in five agricultural,

- inlug sad industrial countles of South
entral Colorado.

Axk for cireular NIH-82

H.MByﬂesb‘y & Co.

Incorporare
11l Broadway New York
Chicago - Providence Bosten

U -

- Choice

-~ ...

decurities
Our current Monthly
Security List includes
Railroad,  Industrial,
Public Utility and For-
eign Government issues

; showing a wide range of
maturities and yields.

Copy on request

 Prinee & Whitely

Established 1575,

. Members New York Stock Exchanys
32 Broadway Tel. Broad 6323

Private trires o Phila., Poslon,
Bel'imore, Iiichmond. New [Haren,

We Specialize In

Commonwealth Power

Ry. & Light
Southern California
dison
Republic Railway &
5

Stocks
¢ .
| G. R. McAllister & Co. ||
' 74 Brecadway, New York
| Tel. Bowling Green 6200
| e

e

ALL rgnmon -
cugcns :
nogns |

cu nnguc;:s

¥ |
R.A.SOICH&CO.

10 Wall St., New York
Te! Fector "289.02, 038, 472)
ot e s oA -

Mernill, Long Term

Yle!d 6* % to 9%
& Q)- List on n-qum i
120 Broadway, N. Y.
Members New York Stock Exchane

| Odd Lots

1 Write Dapt. 14

{isHoLm & (HaPMAN

Mewmbers New York Htock Eschange
71 Broadway, New York City,

Mark A, Neble Towotlors C. Corwin

NOBLE & CORWIN

28 Hroad St New Yook

Nat. Bk. Corn'ee Curtiss Aero Pfd.
Equitable Trust  Bklyn City R.R.

Telephone 1111 Broad

GROSS SHOWS INCREASE

| Company Has Unfilled Orders

for Output of More Than
Three Months.

The report of the Crucible Steel Com- |

| pany of America covering the fiscal
| year ended on Augast 31, 1820, which

| was made public yesterday, showed thad |
| curing the perlod the company made net |

nml‘lts, after charges and Frdernl taxes,

o f 811,780,021, or $20.08 o share earned
|nu the $£50.000,000 of its common slock
outstanding, after dsductlon of its pre-

| perred dividends., In the preceding fiscal |

veur the-profits amounted to §$9.574,208,
or $31.20 a share on the §25,000,000 of

buprovement, it was decliared vesterday,

!wh"u'h have been malntained throughout
| the fiseal year, with the excention of
| tite last severn] weeis,

| Total profits, after Federal taxes,

! report showed, were §17.274 480 a= co
irasted with $14,083,005 in the e x:
year, Renewals and depreclation tolnlled
£1,775,291, und interest on bonds $312.-
533 For adjustmont of Inventories
$1.400,.844 was written off, leaving naet

rofita of $11,7%0,021 Preforced  divi-

dends were $1,750,000, leaving a surplus
| avallable for the common siock of

LIu»

| §10.030,021.

| "During the year” says the report,
| slgned by . 5. Wilkinson, president of
the company, and its viee-president,
Johm A. Mathews, “the steel Industry
has suifered very largely from laber un-
rest, which eculminated In strikes in dif-
ferent directions, not alens in the steel
| business but on the ralivoads, In coal
mines and varlous other Industries that
furnigh commodities necersary for use
| in the manufacture of our crucible steel
products, It has had constantly In-
erearing ccsts in almost all of the raw
products used In manufaciuring steel, as
well as ndditional Increnzes In salartes
amd wages to its employens,

“There i& at the prezent time a de-
| mand for n decrense in the selling prics
of all cammoditles, basel entirely upon

the desire of every one for a decreass in |

the high cost of living. We find it Im-
possible, however, to make large veiine- |
tions along this line, principal
cause of Inabllity to obliln a sullick

amount of raw products at a reasenable |

| cost, due largely to lack of rallroad and
transportatlon facllitles to supply the
demand, wlhich naturally lesds to in-
| erepsed prices for the limited amouni
produced. Labor unrest, which bhas de- |
creased production, and lack of trans-
| portation (facilities have led to the
| hlghest cost for fuel and ruw products
that have existed for many years, oand
until this sitwation can be relleved
I\1'I1I be Impessible to manufacture our
output at anything like the costs we are
| unxious to obtain.

“It Is with a great deal of satisfaetion
that we report to our stockholders that
| we have finally met all the requirements
| af the Government in owr Federsl in-
| coma tnx matters, that all tnxes, inchad-
| ing back taxes, which were under con-

troveray, have been ascertained and paid

in full. It Is only fair to the management
to state that we have pald, since making
our last annual report, $12,766,114 for
| taxes, this sum including the amount of
unpaid back taxes in dispute and the
taxes from August 31, 1818, to ,\ul.u!t
21, 1919, It has been somewhat Jifflenit |
to mect this amount in additlon to our
bullding progeamme snd has necessarily
required the grentest economies possible
and the congervation of all earninge to
| meet these demands,

*1t hag beenabe policy of the company
in so far as possible to aceept only s
orders and contracts as call for delivery
within three months, thin Tule being es-
tablighed on account of the stendy od-
vance In the cost of raw materinls, The
company has on its books unfilled or-
ders for more than three months' output
after deducting suspensions nnd cancel-
lations, which In our business have not
been of great volume, The tool steel
business has not been subject to the vio-
lent fluctuations In prices that have af-
fected other branches of the steel in-
dustry, and for this renson the average
price of tool steel has remalnod procs-
tieally the same throughout the 3 "

BHEAD CHEAPER IN WINNIFEG,
Nov. b—Reduction of n
vent o loaf In brend pricea was an-
nounced by Winnlpeg wholesale bakers
to-day, following yesterday's drop of
elghtiy cents a barrel for flour. The new
prives will go intp effect on Monday,
bringing the sixteen ounce loaf to eight
cents and the twenty ounce loaf to ten

Wixsirea,

conts,
FINANCIAL NOTES.
Amaerican Exchange Natlonal Bank has

been appulnted agent for exchang= of pro-

| wislonn! eectificates dated September 13,
M0, for definitive share warrants of the
Mextean BEagle O Company, Lid,

Bmplrs Trost Company has been  doslg-
cated as trustes for sn eog of 1M 000 ey e
value of 8 per cont o year convertible
ru-lw- of Bur Meave 1 Come-

1M, and dus on

h- o mt‘ r 1l
h the Natlonal
" n of Kirly & Com-
pany's -mhlh utility

and wtock dupart-
memt.
Muth, formerly with Jenks,
> Is with Biene, Prossey &
depart rm nt.
Cwarge 11 l.lul-m-‘ & Ca. ere offering
100,000 of (ywon notinty, N. X o
glatered conit Earmt

L
32,00

v I
rMmur fram 4

G0 1

per cent

Hinclalr f‘nllnn.ldl!M HI! Corporation (o~
Ing October expurted from Mexico aml #fy
tributed 1o Ita terminnles  and  customers
1000628 barrels of Papuco erude ofl, an In
cranae aver the corresponding manth of JH18
of 1M per oent.

American Smelting and  Refining  Com
pany has reduced the price of l=ad from
T4 eents te T cents a pound

Joseph A. Bawer, vieegueaident of the
Liberty Natloral Hank, has been  eleoted
n direetor of the Rolly-Bpringfisld Mo
tar Track Company.

Charlea A, More, president of the As-
soclntion of Hiack Ewchange Firmes, and
Edwin R, Kenael, Jdeputy gpovernor of the
Fodernl Teserve Back, will he the speskors

at e regular mestineg of the Cashilers Sec

tion In the HMotel MeAlptn an the evening of |

November 23

Lawee ha
on I the
b andl expeert

raws from active
w of Halsey,
thlie wn extonded

acation
Bquliable Trust Company has bheen  ap.
, pointed tranafer agent of Magor car stosk

slecied prosident

Ralph Blaman I'uo |..n|
ng Company, e

of the Kings County Lig

wepsed P, N, Talt, who reelgned from that
poaltion
Lineoln Trust Company has heen appalated

pegintrar of Union Tuffalo Mitls fiest snd
wecond preferred and eammon

Biate Pank of Richmond County,
200,000 eapital and surplos, began business
at Richmond avenus and Bennet strest, Port
Richmond, st Monday amnd will serve the
prowing manufacturing and business com-
miunity of Hiaten Islard's north shops, Tis
Wificera are  Andrew  Haeaman, presldent
Joseph W, Piace and Fiank Fogaiu, viee
presidents, and Pagl ¥, Wond, farmerly of
e Mechanies Trust Company, Bayonne,

g | canhiter,

‘1Y

oxmmon stock then outstanding. That

‘wis the result of the higher prices and
the tremendous demand for stes] products

it |

Btu- |

of |

vited to take part e the rrangement, |

is the ontgrawth of the
d carried to the Federnl Ee-
serve Board In Washington recently by |
Livestock producers, packers and biank-
Waushington wan vnable to furnizh
al uid, the bankers said, henew |
| they  have  declded to proceed inde- |
| pendently. 3

It is proposed
with a nominat
subseribed on o

ore.

to form a corporition
eapitnl, which will be |

«ratin basizs by the
| porticipating banks. Thoase binks will
|agTee to furnish a definite maximum
{ sum to tho corporasion for lending pur-
poses,  Those guotas alao will be on 4
nro=rata baasls, based on a participating
bank'a capital and serplus,

The corporation, |t was sald, will not
underiake to make any aew loan, It
will confine its operations to the oxten- |
slon of crefit to llvestock producers |
whose lonns have bpen, called by the |
banks, nnd who, as a conssquence, ar(::
threstened with marketing mmature |
stock |

|
|

Those promipent in the project are |
George M. Reynolds, of the
| Continental and Commereinl Natlonal |
| Bank, who was menttoned to-dny as
| Broballe president of the new company ;
M., A. Taylor, president of the Pirst
t and Brving Bank: Johno R
shburn, vice-; fent of the Contl-
{neninl and Com I Natlonal, nnd
Juhan Fletehe sident of the Fort

president

Dearborn Natignal,
I The Hliinols-Merchants group of banks
| mad the Fort Dearborn Nntlonal were

Ili‘JN-‘H" ated at the conferanoe,

|OFFER ON PANHANDLE
STOCK IS EXTENDED

Pennsy Gives Holders Until
Dec. 31 te Turn in Shares.

The Pennsylvania Rallroad Compony
announced yesterday that it had de-
clded to reopen and extend to December
31 pext thoe offer to purchasse the remain-
ing outstanding stock of the Plttsburg,
Clneinnatl, Chleage and. St. Louls Rall-
road Company Il but a small percent-
|nga of the mi ity stockholders having
aceepted the offer made lnst spring by
Ithe Pennsyivanin to buy thelr shares,
I'the guestion of leasing the property to
the Pennsylvania having Leen sulnnitted
[ to a special meoting of Panhandle stock-
holdars,
| Stockholders destring to take advan-
|'tage of the recpensd offer are reguested
| to deposit thelr stock, assigned In blank.
| with the tressurer of the Pennsylvanin
| Roflrodd Company, Philadelphia, or the
pasistont trenaurer @t the company's
|n!lit:\ 83 Ceduar street, New York. Froper
| adjustment of the dividends on the stoc k|
|r:|-d the accrued Interest due on I!lr'.
| bomda will be made with stockholders
|rJ.--pm1'JrIm: thelr stock after Decsmber 1
| and before December 31,
| Samuel Rea, t of the Pe
| vanta, who v ago yesterdn
!:JJJ inspectlo f the =syistem,
|
|

¥l
un
wak

quoted there s
“Our aver
capital purpose
We

.||||unl expemditure for
before the

850,000,000, expect to keep up our
malptonnnee but won't undertnke uny
new conatruction work or imitinte nny
betterment until we know what our
enritings will be under the new rates and
wnges, and we cannot map out any

budget before we reach a settlément with |
the Covernment.

“Labor efficlency has inerénsad no-
I1_||-|-:|1n'|.\- the last few montie, asslding
us materially in operation. Our traffic
| apears to b keeping up normally. 1¢
takes mome time for a traffle slump ilo
hit us, ns we recelve business from s¢ | ¢
many fecders,  The Ohlo automobile |

r oent., but we
ndvantageously,

triet traiffic ls off 80 1
use our gars elsewhors

“We have mnde the propesitlon for
leasing the Panhandle rosd as s part of
our plan for unifying the system. W

have Lought 360,000,000 worth of equin-
ment the last two or three years and
we peceived $100,000,000 compensation
for the use of our lines by the CGovern-
ment, which maintained the property
fairly well”

$1,500,000 ) IN GOLD IS
HERE FROM SWEDEN

811, WOOO Mon to Arrive
Soon From England.

New
the U

acquisitions by
disclosed yester-

soyrees for gold
nited States wera

day by the arrival from Sweden on the
lish-American lUner Drottinzholm of

of gold, valued at approxi-

H00,000. This arrival followsed

the announcement recently that the
Natlonul City Bank hnd purchased
5 0,600 gold in Australla. Of the zold

ng from Sweden twenty-six cases,
lued at more than STH0,000, were con- |
algned to the Trving National Bank mlll

the remainder was consigned merely w|.

Cowner

It was not announced whether II1|-‘

gold came In settlemant of a trade bal- |

wins part of somo special |
# The bal of trode has
boen sharply agningt Swoden for the jast
six monthy, but prior to that thme the
oountry bullt up o large gold balance.
The White Star Hner Adriatic, which
salledd from Southampton Navember 3, s
bringing $11.800,000 gold in bars from
England, Of this amount §8 360,000 |=
conslentd to the Federal Re s Hank, |
completing the transportation of §ill,.-
000,000 gold “earmarked” in the Hank
of Englamd for the nccount of the Fed
arnl Reserve Bank of New Yo ¥
movement of this gold fro
New York made no change

the remerye

position of the local reserve bnnk
The gold from Sweden and Austealia
wilt § a distinet gain 1o the ressrve
ion of the local reserve bank, nw

1 ;,| nlso $2,300,000 gald on the Adriatie
for Kuhn, Loeb & Co. and $1,608,000 on
the New York, which sailed November 2
conmigned to the mime Hrm

CUSTOMS BARRIER LOWERED.

Nritish West Imllc-- Makes Kilee-
With Canedn.

thve Agrecment

WasiisagtoN, Nov, &5—~The Canadn
Wert Indles {rade agreenmnt haco been
made effective In the British Woest In-
o, Al foodstufts, cattle feedr and

cotton prints from British countries are
now admitted free of duty, while duty
on thiose commoditles from other coun-
tries 18 roducsd ifty per coent

Machinery of Rritish origin has Lsen

plueedd om the froa list. but the duty on
forelgn muelinery hns heen  inerenesd
2y per cent. to 5 per cent., and dutios

sn huxuries such as Jowelry, perfumery
| plated ware anid passenger molors gnrs
have been doubled

PARIS ROTRSE TRADING,
Panta, Nov. 8.—Trading wan Innetive
on the Bourse to-dny Three par cont
ronton, B4 Crance 60 contimes. Bxehang:
| on London, 88 franes & centimes,  Wie
|:ur cent. loan, 83 franea 20 centing
| The dollar, 17 francs 29 centimen,

LONDON MONKEY WARKET,
Har silver, 53%q
1286,

| loxpox, Nov., 0.
| an ounece. HBar gold, 19,  Monoy
| W per eont, Driscount rates: Short bilin
A% per cont, ; Whree fmanthg Bk, 6 111
n B8 per copt  Cold premiuvms at L "-l
. 148,

New
London

Administrator .

At Forty-first Sireet

York

Foreign Exchange

Paris

Guardian
Member Federal Reserve System and New York Clearing House

wir was |1

countries.

her commercial activities and devel
oo credits and general business

Barcelana,

68 William Street

Capital & Reserves $37,000,002

Direct Foreign
Banking Service

N'naty-two branches in the West Indies and South and Central
America furnish direct and complete foreign banking branches in those

Cur branches in Cuba have closely identited us for twenty years with

rent, enabling us to advise exporters
itions in addition to our facilities for

fnancin exports and cffecting payments and collections.

Our 705 offices are established throughout Canadn and Newfoundland,
in the West Indies, South and Central America, and in London, Paris and

Acceptance Credits, Commercial Credits, Foreign Exchange and Com-
mercial Drafts negotiated or collected. N

THE ROYAL BANK OF CANADA

New York

Total Assets $539,002,0))

N, ¥, STOCK EXCHANGE GEOTATIONS. |
To the foltowing prices accrued Interest i

| to be addil In every oane:

| UNITED STATES GOVERNMENT BONDS.

. Ask,

".J.:l;,-uhrrul Fiehamain s BOR }n'_'
f . 3 3 02

101

FOREIGN BONDS.
Argontine Triter, fm, 10406, ..0.000000 T
Kl om of Belgiom s, .
Il m of Bebrium 85, ek
Kingdom of Belglum 5 .
Capnda, Tomindon of, 5!. e, BRl, DD
Cunnda, Dominkon ul’ notes, 1021, B85
Canada, Doeminfon of, 1988....., . AN ol
Canada, Dominlon of, 1929 . B oty
Canada, Tominlon of, 181 ) m

:Iu I\u; Ky, Jn, 10951 4

o, o “riva \ I('-‘I'..i.
i,;u ot 45

1at lssue
. 10

V. K

. K . . Bige, 1020 BN, 8D

1. K. . & 120 wr, Digs, 1037 ST L1

Moy . #terl, ba of ﬁ. 105 48 i

Mex. . gold 48 of 04, 1954, 3T 3
Kingdam of Italy 5 yr. 814% gold. 85
Cloning prices of stocks In which

were Do tranmnotions yesterday

Bid. Ask ni

Allance R, 74 . AGRWT pf. @

\' An b, l"" 1 At Pruit..

Al Ch M 2 T [ A Hefin. . 1000
Alb & Bu : i pl....10
A g ae, 100 Autn 8 pl.. 19y
Ak N pf lu Bl L pf., 5
Am 1 B pf 75 Barnwt Tah
Am Bk 3h. 0 an o pl. . stk

o pf. L Lol H-murlnl.!!! .
\||| CF praos 1104 | Batopiae, %

Am Ceal.. 5% g Nesely Crk. 20
Ami oty pf JI! ] Byl 8 7% %0
A La Froo Bkn Rdlsen U
Am M & G, Bha U Gan W
A Bhi [r‘m. Brown Sh. b

o pl 104 do pf....
Am R .\’l l'.h 4‘( &i 4

"

AmWool gf |

Ann Arbor "

do bf. s
AL 2d pt : M
Asmetn T ] g I

WHEAT BREAKS IN GHICAGO.

Nrops

to Seasan's Lowest—~Corn

and Onts Alse Decline.

Special Despatch te Tueg New Youx Hmaan
Cnreaco, Nov, 8.—Wheat dropped to
to the poason’s lowest | King
nlso sold at the season's lowest
and oats made new low records
weording to quotations on the floor of
Board of Trade thie afterncon
Wheat aold at 8% and Tl centy lowar

day
carn
lew

In

than !t did yesterday
The bresk came In the wheat market
when a message from Topeka sgpted

that the Knnsas State Pankers Associn
tinn was In session there and discussing

the adevigability of ecartalling ecredits,
and also after » report had been re-
celved from New York that Central

Europe was trying to réoall three car
goes of wheat. but that no bid for them
van fortheoming. The sinking spell de-
velopad into a complete demoralization

of he market
Corn dectined 3 to 3% cente, whil
oats made new low records aml wers

2% conte lower

CONSOLIDATED EXCHILN GE.

xeeptionaily heavy louidnt
ne yesterday's traling in the
Intedd Mock Exchange was attendasd b
iie loeses In all groups,
hrep 0 elght polnts in
triats and from two (o aix
alle. Lack of concerted support, «
Linunnee of stringent money
execulion of n myrind
stop arders for long aceount wer
hlef influencea In vidlent reccssions of
finnl hour

« Lo

il
Inoed

MILK DROPS 1IN ST, LOUIS,

87, Louis; Nov. #.—The raduoction of |
a cent o the priee of milk In 8t Lou
Troan 1T eenta to I8 cents A quarl, wis
wnnouncsd tosdey by looal dalrel ‘The
sluction followed s drop from 2260 Lo

10 A hundred wunh In the whalewsd

I Fliw,

L
1
1
[
[}

on Ul

Con ¥
Crex Carp
Cub A 8 pr
Davigon
DeBaers ..
et Ediso
Dot & Mck
¢ Diwend M
l<u|,~m &
o pt
|D\:rhn|n H s
jLl

harB  pf T8y
| Gan Chem, 140

| FI abirn Kl
Hartman
Harv
Hoek Vi
Homestale

[ul
| Mnth, .l4 20
Mux I-‘r pf

do g0 of

BID AND ASKED QUOTATIONS

A
2 IHof =2 Mex Po
Cart y 1 Mie || Cen.
do Ist pf 8O MiPrHE
do 2d pf. sty e
Chic B I et 8 | Mont [* pt.
NW pf. 110 '\]ulllm}. pl T4
PM&AO pf | ¥ ¥ L. 10
.\.'-. un- A

1"? o I- unl

| v Cont,
{ do l=st pf. 1."
| de 24 pt. 4
i wo € ke l

Sllver. %

1%
1]
i
LTS

GALENA OIL BONDS OFFERED

REAL0,000 T Ver lpﬂt. Iasue to He

Sold ot D3 1.2,

Blair & Co, Inc, nre offering $4.-
150000 7 par o vonvertibile Jdeleniure
nds of the (lalens-Blgnal Ol Com-
wny at 83% and Interest, vielding ap-
roximately 8 per tent, The bonds nre
dated April 1, 1928, and are due April 1,
1030, with Interest pavable Aprll 1 and
October 1 Coupon  debentures are In
demaminations of $100 and $1,000, re-
desmable on any Interest date in 1020
at 110 nnd interest ; eimilariy at 100 anwd
interest In 1021, the premium deorenss
ng 1 per cent. each succeodling veosr
until wuturity.

et ooarning= of the company avall-
hle far Interest ind Federal taxos,
ifter making sllowanos fYor deprecia
tion, for the ten vears en 1 mhor
1, 1918, averagoed 31,525 yenr
The consoliInted et for the
fiine mont n't ondod Bep an

N the d

¥ approxi-

LK I\ o times thr annasl  Interest
hivrges on the total funded debevout

tan Hng, Inehiding this Issue
EAPORTE FROM SEW YoRK,
Bxports from New York whordiay
Wheat, 417,648 bu oorn 6,164 hu
¥ 4522 tm barley, 1 i
hckwhe 0270 Bu pirm
Tmennas, 4 a0 Yhw. ; lard
tallow, 30,000 Mew: grease, 103,00
flovr, 14,237 wicks ; ohtmd 1.G00 bhin,
oll eake, a4, Iha rottonsced ol
1,645,300 |h- Iubricat'ne ofl, 47,000
i 2 e
TO HEAD PERUVIAN ROAD,
Lasta, Nov, 8.3l Y, Ueant han beer

L elected goneral
| Finklw
(T |
crads J,
"wom that oMcy

v lan

of Peru,

of

MAanager 1
Carporation

siban, who hee

for definite charitable
G or educational purposes
may be made in trust to this
Company. direct
that only the income may be
disbursed, or may provide for
the payment of principal in the
discretion of the Trustee, if cir-
cumstances make it desirable.

IFTS

You may

While you are living, you
may create such a trust and

Frera Avenxve Osrice

Fifth Avenue & 44th Gireet

Mapison AVENUE
Mudizon Avenue & 6oth Street

have the satisfaction of seeing
theresultsof yourbenevolence,
at the same time being freed of
personal attention to matters
of detail and administration.

By your will you ma); create
such a trust with the assurance
that your wishes will be strictly
carried out and that the fund
will be managed with efficiency
and wise conservatism.

Guaranty Trust Company of New York

140 Broadway

OFricE

Grannp Steeer Orrice
268 Grand Street

T
rliraed

lLeoauss af o,

whitch in opernted by |
Ho

l:
)

Capital & Surplus § 50,000,000 Resources over 2500,000,000
% —— — == —

investors have noticed

any investor.”

vears, 37 years, and now 38 years.

It means that thi is

standard of absolute safety.
ourselves
Has it occurred to you that

You have intended

ESTABLISHED 145%

CHICAGOD ¢ h\}l AND
DETROIT HOSTON
BUFFALD WASHINGTON

OST investors have noticed.”in the newspapers or magazines,
statement of the record of 5. W. Straus & Co.—"38 years

Perhaps vou have watched this record grow

Do you realize what this record really

to investigate the Straus Plan.
today for our new booklet describing the Straus Plan, and

What the Record of
S. W. Straus & Co. Means

the familiar
‘28 vears without loss to
35 years, 30

means!
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